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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena
e Ahmed Al Jaber Street
ag:}l?;:g ‘igfhtjter Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Soor Fuel Marketing Company K.S.C.P. (the “Parent Company™) and its subsidiary (collectively,
the “Group”) as at 31 March 2022, and the related interim condensed consolidated statement of profit
or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the three months period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, Interim Financial Reporting (“IAS 34™). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the three months
period ended 31 March 2022 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No 7 of 2010 concerning the
Capital Markets Authority and its related regulations during the three-month period ended 31 March
2022 that might have had a material effect on the business of the Parent Company or on its financial
position.

ABDULKARIM AL SAMDAN
LICENCE NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

12 May 2022
Kuwait



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2022

Sales
Cost of sales
Operating expenses

Gross profit

Other income

Rental income

Net investment income
Administrative expenses

Gain on sale of investment property

PROFIT FOR THE PERIOD BEFORE CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT OF SCIENCES (KFAS),
PROVISION FOR NATIONAL LABOUR SUPPORT TAX (NLST) AND
ZAKAT

Contribution to KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE

"

Three months ended

31 March
2022 2021
KD KD
33,174,063 29.116.961
(30,413,741)  (26.664,678)
(1,857,677) (1,959,319)
902,645 492,964
881,321 746,698
65,120 100,387
406,067 313,984
(1,292,081) (902,194)
- 325,000
963,072 1,076,839
(8,668) (9,692)
(24,077) (26,921)
(9,631) (10,768)
920,696 1,029,458
2.28 fils 2.54 fils

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 31 March 2022

Three months ended

31 March
2022 2021
KD KD
Profit for the period 920,696 1,029,458
Other comprehensive income (loss) for the period:
Items that will not be reclassified subsequently to interim condensed consolidated
statement of profit or loss:
Net fair value gain (loss) on financial assets at fair value through other
comprehensive income 2,861,310 (288,148)
Other comprehensive income (loss) for the period 2,861,310 (288,148)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 3,782,006 741,310

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 31 March 2022

ASSETS

Cash and cash equivalent

Accounts receivable and prepayments
Inventories

Investment securities

Property and equipment

Intangible assets

Investment properties

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Retained earnings

Total equity

Liabilities

Employees’ end of service benefits
Accounts payable and accruals
Term loan

Total liabilities

TOTAL EQUITY AND LIABILITIES

ﬁrﬁaii'fﬁamnmlad_ﬂ'ﬁ o
(Chairman)

(Audited)

31 March 31 December 31 March
2022 2021 2021
Notes KD KD KD

6 26,381,677 20,310,706 20,134,915
2,229,026 2,163,002 4,231,508

751,649 795,968 805,859

5 31,847,820 33.152.,059 23709416
20,645,189 20,908,207 21,785,232
10,663,138 11,058,470 12,232,326
920,000 922,000 2,597,695
93,438,505 80310412 85,496,951
40,470,758 40,470,758 40,470,758
5,978,155 5,978,155 5,627,098
5,978,155 5.978,155 5,627,098
7 (23,683) (23,683) (23,683)
7 (293,796) (293.796)  (293,796)
1,359,176 (1,502,134)  (4,613,486)
18,772,717 17,852,021 18,115,113
72,241,482 68,459,476 64,909,102
1,092,689 1,062,104 984,096
20,104,334 19,788,832 17,603,753

- . 2,000,000

21,197,023 20,8§Q,936 20,587,849
93,438,505 89.310412 85,496,951

Saanli
e )
"

Talal Ahmad Al-Khars
(Vice Chairman & CEQ)

§ JguWISOOR

The antached notes | 1w 12 torm part of these interim condensed consolidated financial information.
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