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2022-06-30 2023-06-30
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50.12% 1,910,200 2,867,542 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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50.21% 4.72 7.09 i e et
Basic & Diluted Earnings per Share
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Current Assets
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Total Assets
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Current Liabilities
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Total Liabilities
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2.07% 68,767,807 70,189,543 Total Equity attributable to the owners of the
Parent Company
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15.30% 68,043,409 78,451,040 . = by 4%
Total Operating Revenue
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7.30% 1,535,742 1,647,808 : el el
Net Operating Profit (Loss)
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mparative Period Statement
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- : : Net Profit (Loss) represents the amount
o0 989:504 higl8,eal attributable to the owners of the parent
Company
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i 7 4 Basic & Diluted Earnings per Share
Ada S sl |
13.31% 34,869,346 39,509,277 , | el ol sl
Total Operating Revenue
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18.63% 633,097 751,018 , Al () @l
Net Operating Profit (Loss)

e Not Applicable for first Quarter

1- Increase in Fuel Sales.

2- Increase the profit from Subsidiary.

LJJ‘X"@)!IGJ:.MY °

shl clagea B3k -1
Al 4,80 gl A -2

XXXXXX

71,984,325

Financial Results Form
Kuwaiti Company (KWD)

WI l.'_\\i;}“ @"L’h ESJ‘:'
(.4.9) Ay S0 el il




Ualifie pini

1. = ’ g
2. | Qualified Opinion O Lisie gl | 2
3. | Disclaimer of Opinion O Gl el e [ 3
4. | Adverse Opinion O ullae sl | 4
In the event of selecting item No. 2, 3 or 4, LiwiCany 4 513 512 48,5 2y s Jay
the following table must be filled out, and this form is not e iy ol Lo SLaia 3 gl 138 piny Y g o M) J gl
considered complete unless it is filled.
Financial Results Form Allall ) 0 3 g

Kuwaiti Company (KWD) 3 (d5) Ay S0 clg



ry

Loy Logall
NIL 48 Clay 5
gl Cash Dividends
NIL daie pgud il 353
gy Bonus Share
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.0. Box 74 kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena

Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Soor Fuel Marketing Company K.S.C.P. (the “Parent Company™) and its subsidiary (collectively,
the “Group”) as at 30 June 2023, and the related interim condensed consolidated statement of profit or
loss, interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended, interim condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the six-months period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the six-months
period ended 30 June 2023 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No 7 of 2010 concerning the
Capital Markets Authority and its related regulations during the six-months period ended 30 June 2023
that might have had a material effect on the business of the Parent Company or on its financial
position.

—

ABDULKARIM ALSAMDAN
LICENCE NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

13 August 2023
Kuwait



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the period ended 30 June 2023

Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022
Notes KD KD KD KD

Sales 39,509,277 34,869,346 78,451,040 68,043,409
Cost of sales 9 (36,264,442) (31,999,097) (71,984,325) (62,412,838)
Operating expenses (2,493,817) (2,237,152) (4,818,907) (4,094,829)
GROSS PROFIT 751,018 633,097 1,647,808 1,535,742
Other income 1,094,766 740,040 2,164,377 1,621,361
Rental income 65,825 64,819 135,045 129,939
Net investment income 3 1,158,786 940,046 1,559,255 1,346,113
Administrative expenses (1,365,134) (1,305,457) (2,284,568) (2,597,538)
Provision for expected credit losses (11,913) (37,500) (11,913) (37.500)
Impairment of goodwill - - (210,483) -
PROFIT FOR THE PERIOD

BEFORE CONTRIBUTION TO KUWAIT

FOUNDATION FOR THE ADVANCEMENT

OF SCIENCES (KFAS), PROVISION

FOR NATIONAL LABOUR SUPPORT TAX

(NLST) AND ZAKAT 1,693,348 1,035,045 2,999,521 1,998,117
Contribution to KFAS (15,240) (9,315) (26,996) (17,983)
NLST (42,334) (25,876) (74,988) (49,953)
Zakat (16,933) (10,350) (29,995) (19,981)
PROFIT FOR THE PERIOD 1,618,841 989,504 2,867,542 1,910,200
BASIC AND DILUTED EARNINGS PER

SHARE 4 4 fils 2.45 fils 7.09 fils 4.72 fils

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2023

Profit for the period

Other comprehensive (loss) income for the period:
Items that will not be reclassified subsequently to

interim condensed consolidated statement of profit or
loss:

Net fair value (loss) income on financial assets at fair
value through other comprehensive income

Other comprehensive (loss) income for the period

TOTAL COMPREHENSIVE INCOME (LOSS) FOR
THE PERIOD

Three months ended Six months ended
30 June 30 June

2023 2022 2023 2022

KD KD KD KD
1,618,841 989,504 2,867,542 1,910,200
(422,846)  (2,440,488) (977,016) 420,822
(422,846) (2,440,488) (977,016) 420,822
1,195,995  (1,450,984) 1,890,526 2,331,022

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 30 June 2023
(Audited)
30 June 3! December 30 June
2023 2022 2022
Notes KD KD KD
ASSETS
Bank balances and cash 6 31,078,949 15,326,408 22,793,027
Accounts receivable and prepayments 1,813,188 1,662,770 1,783,674
Inventories 898,650 935,030 846,716
Investment securities 5 33,442,464 43,565,116 34,872,419
Property and equipment 18,372,630 19,213,202 20,175,510
Intangible assets 14,797,374 9,478,068 10,267,806
Investment properties 910,000 914,000 918,000
TOTAL ASSETS 101,313,255 91,094,594 91,657,152
EQUITY AND LIABILITIES
Equity
Share capital 40,470,758 40,470,758 40,470,758
Statutory reserve 6,351,015 6,351,015 5,978,155
Voluntary reserve 6,351,015 6,351,015 5,978.155
Treasury shares 7 (23,683) (23,683) (23,683)
Treasury shares reserve 7 (293,796) (293,796) (293,796)
Cumulative changes in fair value reserve (4,100,807)  (2.957,773)  (1.081,312)
Retained earnings 21,435,041 20,424,172 17,739,530
Total equity 70,189,543 70,321,708 68,767,807
Liabilities '
Employees’ end of service benefits 1,344,592 1,272,593 1,200,230
Accounts payable and accruals 29,779,120 19,500,293 21,689,116
Total liabilities 31,123,712 20,772,886 22,889,346
TOTAL EQUITY AND LIABILITIES 101,313,255 91,094,594 91,657,152
(
Turaif Moham&nad’NleI Awadhi “Fatal-Ahmad-AFKhars
Chairman Vice Chairman & CEO

S) JouuISO0R

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
4




g

"UOHBULIOJUT [EISUBULY P3JEPI[OSUOD PISUSPUOD WILIIUT 353Lf) JO Jed ULIOY 7] O} | SII0U PayoeNe oy,

LO8°LIL'9 oes6eL’Ll  (TIE180'1)  (96L°€6T) (£89°€7) SSI°8L6S SS1°8L6'S 8SLOLY OF ZToz dunf g IV
(169°C20°T) (169°720°7) = - - - - - paIe[oap SpuspIAI(]
TTO1EET 00Z°016°1 8oy 2 = - - - powiad a1 10 dtuooul dAIsuYIdWod [0,
zTsoTy " T80T g 2 = = - pouad 3y 10J Swodur dAIsuRRId WD ISy
00Z°016°1 00Z°016°1 g ) : C - - pouad oy Joj 101
9L 65189 120°TS8LT  (PEITOS'T)  (96L°€6T) (€89°cT) SSI1'8L6°S SSI‘8L6'S 8SLOLY OF (pawpny) ZZoz Arenuey | 3y
EVS 681°0L wo'sev'iz - (Los‘001'Y)  (96L°C6T) (€89°€7) SIOISE'9 STO‘TSE9 SSLOLF OF €207 3unr € IV
(169°20°7) (169°720°7) - . C - - - paIe[osp SPUSPIAIC]
- 810°991 (810°991) - 5 - 2 = SSUILIES PAUTeIal 0) [DOAL
Je spuousaAul Ajnbs jo resodsip uo ured jo Jojsuer]
9Z5°068°1 TrS°L98T (o10°LL6) - = - - - powad ay} 10§ awodu] dAISUSYRIdWOD [B10]
(910°LL6) B (o10°LL6) # % = - - pouad 9y J0J ssof aArsusyasdwios Jay10
TS L9ST TS L98°C - ) § - - - pouad aup 10§ joid
80L°1ZE0L wiyer'or  (€LL°LS6'T)  (96L°€6T) (£89°€T) S10°1SE9 SI0°1SE'9 8SL0LY OV (penpny) £z0z Arenuer | 3y
ay axy ay ay ay ax ax ay
miog sSuiuima 2042524 IHDA  IAIISIL SIUDYS saapys 20428524 2043524 mwndvo
paumpay  amfuisaSupy>  dansvadj Linsnadj damqunyo 4 Q1opmmg 240Ys
aauDImMUn)

€20 dunf O papua poriad a1 10,
(@A1IaNVNN) ALINOA NI SHONVHD A0 INTFNALV.LS THLVAI'TOSNOD AdSNAANOD ITIHLNI

Axerpisqng s)t pue "d-0'S"Y Auedwo)) Sunaspey [ong 100§ [V



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
As at and for the period ended 30 June 2023

OPERATING ACTIVITIES
Profit for the period before KFAS, NLST and Zakat
Non-cash adjustmenis to reconcile profit for the period to net cash flows:
Interest income
Dividend income
Unrealised loss (gain) on financial assets at fair value through profit or loss
Depreciation and amortisation
Impairment of goodwill
Provision for expected credit losses
Gain on lease derecognition
Finance cost on lease liabilities
Write off of capital work in progress
Provision for employees’ end of service benefits

Changes in the working capital:
Inventories
Accounts receivable and prepayments
Accounts payable and accruals

Cash flows from operations
Employees’ end of service benefits paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment
Purchase of investment securities

Proceeds from sale of investment securities
Term deposits, net

Interest income received

Dividend income received

Net cash flows from investing activities

FINANCING ACTIVITIES
Short term loan obtained
Short term loan repaid

Bank overdraft obtained
Payment of lease liabilities
Bank overdraft repaid
Dividends paid

Net cash used in financing activities

NET INCREASE IN BANK BALANCES AND CASH
Bank balances and cash at 1 January

BANK BALANCES AND CASH AT 30 JUNE

Non-cash items excluded from the interim condensed consolidated
statement of cash flows:

Additions to right-of-use assets (under intangible assets)
Additions to lease liabilities (under accounts payable and accruals)

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.

Notes

W W

Six months ended
30 June
2023 2022
KD KD
2,999,521 1,998,117
(672,084) (191,032)
(954,585) (1,092,353)
67,414 (62,728)
1,679,751 1,690,570
210,483 -
11,913 37,500
(200,137) -
83,206 -
97,319 -
82,126 152,577
3,404,927 2,532,651
36,380 (50,748)
(162,332) 341,828
3,614,318 1,097,250
6,893,293 3,920,981
(10,129) (14,451)
6,883,164 3.906,530
(215,744) (163,208)
(5,637,942) (5,943,236)
14,716,016 4,706,426
8,000,000 3,574,471
672,084 1,283,385
954,585 -
18,488,999 3,457,838
3,000,000 -
(3,000,000) -
2,000,000 -
(783,037) -
(998,561) -
(1,838,024) (1,307,576)
(1,619,622) (1,307,576)
23,752,541 6,056,792
7,326,408 5,702,756
31,078,949 11,759,548
(6,040,149) -
6,040,149 -
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